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"ROVLQJKDP IPQFKWHVWHU '"XUPHLDMV PLOHV
LVKRS $XFNODQG PLOHYV
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$ VXEVWDQWLDO *UDGH ,, OLVWH @& K HRSWDIALDRX V|
DQG IOH[LEOH DFFRPPRGDWLR@®RVYWLRYHUYWK
JHQHURXV GRXEOH EHGURRPV WKWHKHHHFHSWLRQ URRPV DQG
EDWKURRPV 6HW ZLWKLQ D WH QW XIQW IOYRF DAMIL] ol | T
PDQLFXUHG JDUGHQV ZLWK JUDJRRG MDA V
H[WHQGLQJ LQ DOO WR DSSUR[LPDWHO\

21ITHUV 2YHU
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7KH $UHD
6DWOH\ LV D SOHDVDQW IDUPL
DSSUR[LPDWHO\ PLOHV RII W
FRPPXWHUV ORFDWLRQ 7KH
/IDQFKHVWHU LV PLOHV DZD\
RINTHUV D PRUH FRPSUHKHQVL
WD\ IDFLOLWLHYVY DQG VKRSV
SXEOLF KRXVHV WDNHDZD\V
SURIHVVLRQDO VHUYLFHV 'X
PLOXWH GULYH PLOHV D
UDQJH RI IDFLOLWLHY DQG LV_N
FXOWXUDO DQG UHFUHDWLRQDO

K D GRXEOH JDUDJRW QCGURKWKEXQDGDQE WZR GRRIUH SOHDRDZ@WLARFORVHG SDWL

HLQI X WL OLVHGDI\O B RVRDIRFHIVVSDFFN WR WK HHOWU MIFHUB QY XQGHU IORRU |
UHDWKWDNLQJ DQG X QLTRW KSHIR § B W\R\VDIOW/ B LQLQJ WRERRXJKRXW DQG VSDFH IRU IUH
A Q DGMRLQLQJ SDGGRFN ZLWK DSSOLDQFHV VXFK DV D %HOOLQ.

3 LwiHv pv z#Bd YRS FbwRBH LY POVR VLY EBYWHNERYRU B E THYE PN HU 7k H
HQo FrROVLVWPEFL /T EHRARRWY x@KH DWWUDFWENHIPEER RLYEB poc wkHUH
WUHHV zKLEK BUBLEkUPME ThECR2V DRG ghQCRS BHEF e L wxpwHe Mxvw
% oo viwn Lo EE8HIWHGERAF I ERY D ODUJIHGLQRLQ) WRKAHWR8Bw\ urre zKL
HO\ +D $rD QkR{RSUHVVLYH LQJOHQRRN ZL\WHK PeiRRCG viH DoG IHDWXULC
%\AXMOXGVVI%IHDLGHDOOFK(/%'(Q\IN%‘]GVV\VIVFBBHY[PLPLRHQ/\IJ\ZLW'ﬁD%%Ugg\vI\%NFJQQSHIIH%‘]V%RUDJH X Q
AUV vxEk pv ippLBRRY RUREXWH OHDGY LQWR AW uDRMW 1 5 "2 N $x uiDFHY v

V
U LWV
QR DO, OLYLQJ WXUQ DOORZV HQWUN WR WKH PHBHy 56610 DSSOLDQFHV VXFE

SURSHUW\ KDV LPPHGLDWH DFRHVAMDW® MEWUDQFH Lv oRFDOWH S WhUW RA PRESW BR EH D SSURIBRMBAA B fRWKLQI PDFKLQ
UHQRZQHG EHDXW\ VSRWV R Wik SWHIDH ID@CDIEVIN D FFHVIHE QU B RRARR Y GKH NLWFKHGTBRE RYVHGOWR WiKH SDWLR DL
D VKRUW GLVWDQFH EH\RQG WRRWHZRUEKWKHWXUQ DoorzV HEWIH RIWRRER P URYLCLQIBGSAE VP WR'R%H HowuDQEH K
QDWLRQDO SDUNV RI WKH /D NH BYQV H R Do kpoo % HQAHMWES2IU PR BB FRE 21 O Qi EBV Y WHBSR wr D kLvwRU
<RUNVKLUH ORRUV WKH (DVWW&RDHVIORRULQJ DQG WKUHHO\P(SJLJES'LY)QL\%‘\QK] VDVK ZLQGRZQVHWﬂE’%)'(*UlﬂBQ%URSHUW\ FXUUH
IRUWKXPEHUODQG ZLQGRZV WKHUH DUH VSRW JL%'QWVQ/V%BQNKJWQWF&LéBD DQVW&&BWQ”\/YS'BI—P%?%V& ERRNFDVHYV

7KH HOWUDQFH KD0O DoVR JUDEWYEEER A Wi WKHRH VXLEERE v R L Y HbeLos wr wk

FHOODU VSDFH DV ZHOO DV \%BWKH—PBEB'D?&I_V\()}SURXJKRXWODQGLQJ 6LWXDWHG WR WKH OH

2ULILQDOOL FRRVWUXFWHE LR WK He 1INRUCSFFRPPRGDWLRQY DRGHIEYWR WKH 1UR WK E WP R Y VBHYHENGWA A ZKLFK LV
) QW DV H
CYWROLEEDOOL EHLQI B SPUW AL VLFHETE (D SVHIRG Oa FORRMERRPKLFK FRXOG EH xWLOLWRBURX 'S & RMEFH BRS EHQHILW)

*HRUJLDQ +RXVH LV DSSURDFKHG YLD D ORQJ
D P.E QJ IURPVD DY BV H Ve k! ZKLFK FRXOG E
VZHHSLQJ GULYH ZKLFK LV O)QRE MKMKHDWWDRFW Lm0 0 DB 2P i& o WQU&L)\%\%}  LOaRGYHVYLQT VHDOWLQI DUHD /LW Y1
H

EHHFK WUHHYV DQG QHLJKERXDLRUVWHQBWLYH DUFKZD\ ZL\A&%%&%@@%%L{R/Q ZLQGRZ IDFLQJ WKH UHDU DQG RI

6WHHSHG LQ KLVWRU\ DQG ILOOHIGQZLWRRPFDQ EH IRXQG HHQIQIHEB AR KR WRK H K D OO 20\HDQ Gr PR E DWKHG I WR UHDFKLOJ J
DEXQGDQFH RI FKDUP DQG FKVLIBFMMA IORRGHG ZLWK QDAY KR QURIWWIGR¥BWHNY 0L HW, WKBRLRSEHHIVE B X UH WUHHY W
WKURXJKRXW WKH SURSHUW RN VDI RIPPRIGD WOR QLI VDV KNTMRAKRIZY UK LV H[W U H P H A VSSOF WRXW PR B HLO L QJ ZLWK 10|
VHW JHQHURXVO\ RYHU WKUHHQGRRBHRARHVLWDELQI WKHERBBY RNSHEWDP@SQiH RI ZD@E IBQGeRRY ¥ WLDQ ZDUGUREHY W
IURP WKUHH UHFHSWLRQ URRRRMRWIQENBSRBEWLHZV RI Witk §WHP WHREBIP xQLWV WRSBHH ZOMWRUBERHEXSERDUG %
DQG WKUHH EDWKURRPV DOOSEHYKQRKHIBQMRIGIBQV W KH U D WHABRHYMALFK LQFRUSRE P I FY PRLEK EHOHILWY |
UHDFKLQJ VSHFWDFXODU YLHZDRYHURWKKH FHLOLQJ 7KHJRGROSFHM B IXWKH DOG VWBIGaHWK YRR R P [HPK LY PRG H
VXUURXQGLQJ JHQWOHPDQV URRIBHQWEEGGDUIH PXOWL IHES VYRR M VW 2l W WX U D pre s 1W R XY WHYHRY WD QG LOJ :
EH\RQG 21IHULQJ DPSOH RIl WRVMRRBOLUNIOPMRQRRN ZKLOH WigHh 4% BPELHIMERTK 2L QGREY W RE XER NGRS BAWERO & D VH.
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ZLWK UDLQIDOO VKRZHU KHVEIDUOWH VRRZHU ZLWK UDLQ | g
PRXQWHG ZDVK KDQG EDVL&XHDSRWQWL PDKWRZWORHYHO & ZLW BSS
WKH FHLOLQJ DQG D KHDWHEBDWRQ@HQDWMANLDOO\ WLOHG WKUSS

IHDWXULQJ XQGHUIORRU KHDW

SHWXUQLQJ WR WKH ODQGLQLZKLE K\ PW R R W EH FHLoLQu

XVHIXO VWRUDJH FXSERDUGUEW_'EDHHJsGDBWVV\YaﬁDJH FXSERDU!
IXUWKHU EHGURRPV ERWK RI ZKLFK DUH JRRG

VL]HG GRXEOHV IDFLQJ WK H(WHDULQDVHH PWK B GB RSHUW\ LV
HQMR\LQJ SLFWXUHVTXH YLBZWZWHB V@LGUQYH ZKLFK OHDG
VDVK ZLQGRZV WKHUH LV DIRISRIHVVISQWH DREH DQG LV OLQH
IXUQLVKLQJV EHHFK WUHHV DQG VXUURXQGLC

7R WKH I[URQW LV DQ DUHD RI KI
7KH ILUVW IORRU EDWKURR%ﬁ’gdhv\ﬁWIHgR%LngDQJNLQJ DOR

IXUWKHU PRGHUQ VXLWH ZKLEK LY WIOHG = o Lo wuL
WKURXJKRXW DQG RITHUV XQGHIGRAF PRV b v Hixo rRxw
ZLWK D KHDWHG WR2zHO UDLQ, £RDYLRLN3RWwLoLvHG DV DG
OLJKWV WR WKH FHLOLQJ HIWVPiurRP VHSDUDWH wHO
IUHHVWDQGLQJ EDWK WXE DR VHSDUPWILVERZHY Do kHDWEG S S0,
ZLWK UDLQIDOO VKRZHU KHRG B 2000 FRXOWHE Row oG

ZDVK KDQG EDVLQ DQG & Dy,§HPBVHoroRrRVHG SDWLR D

EADPYV WR WKH FHLOLQJI DQE BYRRYRADFLEP 7r wkn U

YROWDJH VKDYHU VRENHW HIWHQVLYH PDWXUH JDUGHQV

/HDGLQJ EDFN WR WKH 0DQ&EPHROWNPHRLEVWR PP HKRDQG DU
WKH VHFRQG IORRU DFFRPPRIEWKy WG RK L KKHGIHV DQG LPS
SURYLGHV IOH[LEOH OLYLQXEBFEHBPRIBNRRRI D QXPEHU
ERDVWLQJ D UDQJH RI HDYHYHPWk B IMUVSYFHPORQJ ZLWK D
7KHUH DUH WZR ODUJH GRXEBRMEWBURRMYYWRLOGOLIH WK
WKLV IORRU ERWK IDFLQJ W H&GHY B dRVERPHIHVFR GLQL
ZHOO OLW YLD VOLGLQJ VDWRMHEREWR IEGRINKRWR WKH HYH
KDYLQJ DPSOH VWRUDJH Fx3BRHUBYVIPQFWUHWFK WR D I1H(C

VSDFH IRU IXUQLVKLQJV EH\RQG LV D ODQH XQGHU RZQH
SURSHUW\ ZKLFK JUDQWV DFFH

/KH VHFRQG IORRU EDWKURKSFRSHVILHAVREYGGRFN DQG VW
DQG LV ILWWHG ZLWK DQ HOHIPER W [WHIEH WR MXVW RYHU
FRPSULVLQJ RI D IUHHVWDQEHQH IERW KWKE DPVWDEOH EORHF




WZR VWDEOHV DQG D WDFN &RXQFLWOHDD[ %DQG *
5EHWXUQLQJ WR WKH IURQW RI WKH SURSHUW\

WKHUH LV DFFHVV LQWR WKARE DB YzkLFK

FRQVLVWV RI PDWXUH WUHHY VYEW BYHELRRRWUH VTXDUH RI
DQG RDN WKHUH LV D SOHDVDBDHUWNWIHRPpXQLTXH FRPELQD
UXQQLQJ WKURXJK ZLWK D VARREM gul\&Hi $SS LV DYDLODE
JUDQWLQJ DFFHVV WR WKH RAKYURLELKROYWSKRQHV DQG X\
ZDONZD\ ORRSV IXUWKHU LJVRk WKHVZARESPB KR! ZRUGV EH
JDUGHQ DQG EDFN DURXQG Wk RFSH VERv B p@FRLQW WKLV S|

$JHQWYV 1RWHV PLGILHOG SXWWV VSULQWLQJ

7KHUH LV D /*3 *Dv wpoN- BREBWYi G
WR WKH IURQW RI WKH $bREHUW)\ PYEHVWULFWOL EV SUL

FHQWUDO KHDWLQJ V\VHHBK HERZHH gKLWH

E\ /3> ,PSRUWDQW 1RWLFH

w U\ FDUH KDV EHHQ WDNHQ ZLWK WKH
7KH SDGGRFEN LV DFFHVWHG RYHY Pxobuv Exw wkH\ DUH IR
ODQH EHORQJLQJ WR WKd¢bo SURSHRESOHWH DFFXUDF\ FDQQRW

KRZHYHU KDYLQJ D SXEWHHUHRR WS DWW ZKLFK LV RI SDUW
LPSRUWBQRHVVLRQDO YHULILFDWLRQ V

3DUW RI WKH GULYHZD\VBQWWHHQVLRQV ERXQGDULHV DUR
LIPIOIWRHQWLRQ RITL[WXUHV [ILWW

SURSHUWA LV DGRSWHGDQS%?DQ'I-!B\}JCZL{IPV QRW LPSO\ WKH\ DUH

+RXVH KDV ULJKW RI DFAridN M Re¥HWMrRIUDSKY DUH SURYLGHG IF
LQIRUPDWLRQ DQG \RX PD\ QRW UHSXEOL

7KH SURSHUW\ LV *UDGHHGLVMOWER GHDRQAGRWKHUZLVIOWDNH WK

WKHUH LV D OLVWHG ZH\RO® @ FPBW IRE AR AWK VDPH DYDLO

UHDU JDUGHOQ ZHEVIZWHVH SDUWLFXODUV GR QRW FRQV
RU SDUW RI D FRQWUDFW

THQXUH 3RVVHVVLRQ
JUHHKROG DQG YDFDQW SRVVHVVLRQ

(3& 5DWLQJ
7KLV SURSHUW\ KDV EHHQ FHUWLILHG ZLWK DQ
(3& 5DWLQJ RI )

/IRFDO $XWKRULW\
"XUKDP &RXQW\ &RXQFLO 7KH SURSHUW\ LV
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VROHO\ WR HQDEOH \RX WR UHVBRQG MR VW L R @/ MUKDRAW SALRML GHIG QRW ZL
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